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'LVWULFW��KDV�UHFRJQL]HG�WKH�3DORPDU�&RPPXQLW\�&ROOHJH�&RXQFLO�RI�
&ODVVLILHG�(PSOR\HHV��$)7�/RFDO��������KHUHLQDIWHU�&&(�$)7��DV�WKH�
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�ĦĞĿĘáŎáɦ�÷łááĞáğŎ
$UWLFOH����
7KH�'LVWULFW�DQG�WKH�&&(�$)7�PXWXDOO\�DJUHH�WKDW�WKH�WHUPV�DQG�FRQGLWLRQV�VHW�IRUWK�LQ�WKH�$UWLFOHV�DQG�
SURYLVLRQV�RI�WKLV�$JUHHPHQW�UHSUHVHQW�WKH�IXOO�DQG�FRPSOHWH�XQGHUVWDQGLQJ�DQG�FRPPLWPHQW�EHWZHHQ�WKH�
SDUWLHV�RQ�WKRVH�PDWWHUV�WKDW�ZHUH�WKH�VXEMHFW�RI�QHJRWLDWLRQV�OHDGLQJ�WR�WKLV�$JUHHPHQW��7KLV�$JUHHPHQW�
PD\�QRW�EH�DOWHUHG��FKDQJHG��DGGHG�WR��GHOHWHG�IURP�RU�PRGLILHG�RQ�WKRVH�PDWWHUV�WKDW�ZHUH�WKH�
VXEMHFW�RI�QHJRWLDWLRQV�OHDGLQJ�WR�WKLV�$JUHHPHQW�XQOHVV�E\�DQ\�RI�WKH�IROORZLQJ�

�0XWXDO�FRQVHQW�RI�ERWK�SDUWLHV�LQ�ZULWLQJ
�3URFHGXUH�H[SUHVVO\�DOORZLQJ�WKH�VDPH�VWDWHG�LQ�WKLV�$JUHHPHQW
�0DWWHUV�UHTXLUHG�E\�WKH�((5$�RU�FKDQJH�LQ�VWDWH�ODZ�ZKLFK�IDOOV�XQGHU�VXEMHFWV�ZLWKLQ�WKH�VFRSH�RI�
EDUJDLQLQJ

%RWK�SDUWLHV�DFNQRZOHGJH�WKDW�DOO�FRQWUDFW�ODQJXDJH�VKDOO�EH�HQIRUFHG�XQWLO�D�FKDQJH�LV�QHJRWLDWHG�
WKURXJK�D�SURFHGXUH�SURYLGHG�LQ�WKLV�FRQWUDFW�RU�E\�ODZ�
,W�LV�XQGHUVWRRG�DQG�DJUHHG�WKDW�WKH�VSHFLILF�SURYLVLRQV�FRQWDLQHG�LQ�WKLV�$JUHHPHQW�VKDOO�SUHYDLO�
RYHU�'LVWULFW�SUDFWLFHV�DQG�SURFHGXUHV�DQG�RYHU�VWDWH�ODZV�WR�WKH�H[WHQW�SHUPLWWHG�E\�VWDWH�ODZ�



¦ÿ¾Ŏɦăņɦ¾ɦ9łăáŧ¾ğ×áɆ
Ɣ $�JULHYDQFH�LV�D�YLRODWLRQ�RI�RXU�&%$��

Ɣ *ULHYDQFHV�DUH�GHĆQHG�LQ�$UWLFOH����DQG�LQ�JHQHUDO�LW�LV�D�GHQLDO�RI�D�

VSHFLĆF�VHFWLRQ�RI�WKH�FRQWUDFW�

Ɣ )RU�H[DPSOH��ZH�ZRXOG�ĆOH�D�JULHYDQFH�LI�RXU�HPSOR\HU�UHIXVHV�WR�

SD\�WLPH�DQG�KDOI�IRU�RYHUWLPH�



¦ÿ¾Ŏɦăņɦ¾ɦ�ĦĞĿĘ¾ăğŎɆ

Ɣ $�FRPSODLQW�LV�QRW�D�YLRODWLRQ�RI�WKH�FRQWUDFW�
Ɣ $OWKRXJK�DQ�HPSOR\HH�PD\�EHOLHYH�WKDW�WKH\�DUH�EHLQJ�WUHDWHG�

XQIDLUO\��LI�WKHUH�LV�QR�FRQWUDFWXDO�YLRODWLRQ��WKHUH�LV�QR�JULHYDQFH�
Ɣ $�JRRG�H[DPSOH�LV�WZR�FR�ZRUNHUV�QRW�JHWWLQJ�DORQJ�RU�KDYLQJ�DQ�

DUJXPHQW��7KHUH�LV�QR�FRQWUDFWXDO�YLRODWLRQ�VR�D�JULHYDQFH�FDQQRW�
EH�ĆOHG��6RPHWKLQJ�OLNH�WKLV�LV�WKH�UHVSRQVLELOLW\�RI�WKH�VXSHUYLVRU�
DQG�WKHLU�VXSHUYLVRU�WR�KDQGOH��



¦ÿ¾Ŏɦăņɦ¾ɦ9łăĿáɆ
Ɣ $�JULSH�LV�QRW�D�FRQWUDFWXDO�YLRODWLRQ�DQG�PD\�QRW�EH�D�FRPSODLQW�
Ɣ $�JULSH�PD\EH�VRPHWKLQJ�WKDW�\RX�EHOLHYH�LV�XQIDLU�RU�XQMXVW�EXW�LW�LV�QRW�

XQODZIXO��
Ɣ 7ZR�FRZRUNHUV�QRW�JHWWLQJ�DORQJ�LV�D�JRRG�H[DPSOH��7KHUH�LV�QRWKLQJ�OHJDO�RU�

FRQWUDFWXDO�WKDW�PDQGDWHV�HPSOR\HHV�WR�OLNH�HDFK�RWKHU��



�łŎă×ĘáɦȒȚȿȒ
Ɣ �������*HQHUDO�3URYLVLRQV

ż 'HĆQLWLRQ

ż 2QO\�3URFHGXUHV�GHVFULEHG�LQ�$UWLFOHV�EHORZ�DUH�JULHYDEOH�LQ

Ŷ $UWLFOHV�����5HFRJQLWLRQ

Ŷ $UWLFOH�����&ODVVLĆFDWLRQ�DQG�5HFODVVLĆFDWLRQ�

Ŷ $UWLFOH�����'LVFLSOLQH

Ŷ $UWLFOH�����(YDOXDWLRQ�

ż ([FOXVLRQV

Ŷ $UWLFOH�����'LVWULFW�5LJKWV�

Ŷ $UWLFOH����1RQ��'LVFULPLQDWLRQ



�łŎă×ĘáɦȒȚȿȒ
Ɣ �������)RUPV

ż )RXQG�RQ�&&(�	��+5�ZHEVLWHV

Ɣ �������8VH�RI�*ULHYDQFH�3URFHGXUH�
ż *ULHYDQFH�YV�&RPSODLQW

Ɣ �������5HSUHVHQWDWLRQ�LQ�*ULHYDQFH�3URFHGXUH
ż <RXU�ULJKW�WR�&&(�UHS�DW�DQ\�WLPH�GXULQJ�WKH�SURFHVV

ż (PSOR\HHV�PD\�ĆOH�JULHYDQFH�RQ�WKHLU�RZQ�



�łŎă×ĘáɦȒȚȿȓ
Ɣ ��������,QIRUPDO�3URFHGXUH

ż $WWHPSW�WR�UHVROYH�ZLWK�DQ�LQIRUPDO�FRQIHUHQFH

Ɣ �������)RUPDO�3URFHGXUH�
ż 6WHS�2QH

Ŷ 7LPHOLQH�VWDUWV���*ULHYDQFH�PXVW�EH�ĆOHG�ZLWKLQ����GD\V�RI�RFFXUHQFH

Ŷ :ULWWHQ�FRPSODLQW�ZLWK�IRUP�VXEPLWWHG�WR�VXSHUYLVRU

Ŷ 6XSHUYLVRU�KDV����GD\V�WR�UHSO\

ż 6WHS�7ZR

Ŷ $SSHDO�GHFLVLRQ�RI�6WHS���ZLWKLQ����GD\V�WR�93�RI�+5

Ŷ :ULWWHQ�FRPSODLQW��IRUP�DW�VWHS��

Ŷ 93�RI�+5�KDV����GD\V�WR�UHSO\



�łŎă×ĘáɦȒȚȿȓ
�������)RUPDO�3URFHGXUH�

ż 6WHS�7KUHH

Ŷ $SSHDO�GHFLVLRQ�RI�6WHS���WR�3UHVLGHQW�6XSHULQWHQGHQW�ZLWKLQ����GD\V

Ŷ :ULWWHQ�FRPSODLQW�ZLWK�IRUP�DW�6WHS��

Ŷ 3UHVLGHQW�KDV����GD\V�WR�UHSO\

ż 6WHS�)RXU

Ŷ $SSHDO�GHFLVLRQ�RI�6WHS���ZLWKLQ����GD\V�WKURXJK�PHGLDWLRQ�WKURXJK�WKH�&DOLIRUQLD�6WDWH�

0HGLDWLRQ�DQG�&RQFLOLDWLRQ�6HUYLFH

Ŷ :ULWWHQ�FRPSODLQW��DOO�HYLGHQFH�LV�UHYLHZHG�E\�PHGLDWRU�ZKR�PHHWV�ZLWK�ERWK�SDUWLHV�

VHSDUDWHO\

Ŷ 0HGLDWRU�KDV����GD\V�WR�UHVROYH�WKH�*ULHYDQFH
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�������)RUPDO�3URFHGXUH�

ż 6WHS�)LYH

Ŷ :LWKLQ����GD\V�RI�PHGLDWRU�UHVSRQVH�ZH�PRYH�WR�%LQGLQJ�$UELWUDWLRQ���3XEOLF�(PSOR\HHV�

5HODWLRQ�%RDUG

Ŷ 7LPHOLQH�IRU�FKRRVLQJ�DUELWUDWRUV�����GD\V

Ŷ 3URFHVV�IRU�FKRRVLQJ�DUELWUDWRUV�/LVW�RI��

Ŷ &RVWV��E\�ERWK�SDUWLHV

Ŷ 'HFLVLRQ�ZLWKLQ����GD\V�IURP�DUELWUDWRU



9łăáŧ¾ğ×áɦ$ņņáğŎă¾Ęņ
Ɣ 'RFXPHQWDWLRQ

ż <RXU�DFFRXQW�RI�HYHQWV

ż 7LPHOLQH

ż (YLGHQFH

Ɣ 5HVROXWLRQ
Ɣ )RUP
Ɣ *ULHYDQFH�2IĆFHUV

ż )DFW�ĆQGLQJ��:+(1��:+$7��:+(5(



9łăáŧ¾ğ×áɔŧņɔɦ�ĦĞĿĘ¾ăğŎɦɔŧņɔɦ9łăĿáɦ
+L��WKDQN�\RX�IRU�PHHWLQJ�ZLWK�PH��,�DP�UHDOO\�QHUYRXV�WR�KDYH�WR�UHDFK�RXW�WR�WKH�
XQLRQ��0\�VXSHUYLVRU�FDOOHG�D�PHHWLQJ�DERXW�RQH�RI�RXU�SURFHVVHV�DQG�WKH�PHHWLQJ�
WRRN�D�ZHLUG�WXUQ��0\�VXSHUYLVRU�DVNHG�PH�WR�ZRUN�ODWH�SDVW�P\�UHJXODU�VFKHGXOH��
,Q�WKH�SDVW�,�KDYH�IHOW�WKDW�,�FRXOG�QRW�VD\�QR�EXW�WKLV�LV�D�FRQVWDQW�DVN��7KLV�WLPH��,�
FRXOG�QRW�UHDUUDQJH�P\�VFKHGXOH�DQG�,�VDLG�,�FRXOG�QRW�GR�LW�DQG�LQ�WKH�IXWXUH�,�
ZRXOG�OLNH�PRUH�DGYDQFH�QRWLFH�DQG�RYHUWLPH�SD\��0\�VXSHUYLVRU�IRXQG�VRPHRQH�
HOVH��EXW�VKRUWO\�DIWHU�WKDW�PHHWLQJ�P\�VXSHUYLVRU�VHHPV�WR�EH�WUHDWLQJ�PH�
GLIIHUHQWO\��



9łăáŧ¾ğ×áɔŧņɔɦ�ĦĞĿĘ¾ăğŎɦɔŧņɔɦ9łăĿáɦ
,�ZDQW�WR�ĆOH�D�JULHYDQFH�IRU�KRVWLOH�ZRUN�HQYLURQPHQW��0\�VXSHUYLVRU�KDV�
SUHIHUHQWLDO�WUHDWPHQW�IRU�RWKHU�SHRSOH��6KH�GRHVQèW�ERWKHU�WR�JUHHW�PH�DQG�DOO�VKH�
GRHV�LV�PLFURPDQDJH�HYHU\�SURMHFW��)LUVW��HYHU\�GD\�,�FRPH�LQ�WR�ZRUN�P\�
VXSHUYLVRU�ORRNV�DW�FORFN�DQG�KDV�D�ZHLUG�ORRN�RQ�KHU�IDFH��6KH�QHYHU�VD\V�SOHDVH�RU�
WKDQN�\RX�WR�PH�ZKHQ�JLYLQJ�DVVLJQPHQWV��2Q�WKH�RWKHU�KDQG�VKH�EULQJV�FRIIHH�IRU�
P\�RWKHU�FRZRUNHU�DQG�KDV�LQVLGH�MRNHV�ZLWK�WKHP��,�DOVR�WKLQN�WKDW�WKH\�JHW�WKH�
EHVW�SURMHFWV�DQG�,�JHW�VWXFN�GRLQJ�ERULQJ�ZRUN��



9łăáŧ¾ğ×áɔŧņɔɦ�ĦĞĿĘ¾ăğŎɦɔŧņɔɦ9łăĿáɦ
,�ZDV�UHFHQWO\�HYDOXDWHG�DIWHU�WKUHH�\HDUV�RI�QRWKLQJ��,�DP�FRQFHUQHG�WKDW�P\�
VXSHUYLVRU�PHQWLRQHG�HYHQWV�WKDW�KDSSHQHG�WZR�\HDUV�DJR��$OWKRXJK��,�ZDV�UDWHG�
VDWLVIDFWRU\�DQG�DERYH�VDWLVIDFWRU\�LQ�VRPH�DUHDV��GR�,�KDYH�DQ\�UHFRXUVH�VR�WKDW�
LQIRUPDWLRQ�GRHV�QRW�JR�LQWR�P\�SHUPDQHQW�HPSOR\HH�ĆOH"



9łăáŧ¾ğ×áɔŧņɔɦ�ĦĞĿĘ¾ăğŎɦɔŧņɔɦ9łăĿáɦ
,�DP�VR�WLUHG�RI�WKLV�SODFH��0\�FRZRUNHU�NHHSV�PDNLQJ�PLVWDNHV�DQG�,�KDYH�WR�Ć[�
WKHP��,�IHHO�YHU\�VWUHVVHG�RXW��/DVW�WLPH�WKLV�KDSSHQHG��,�WULHG�WR�WDON�WR�KLP�DERXW�
WKH�PLVWDNH�EXW�ZH�MXVW�HQGHG�XS�LQ�D�KHDWHG�DUJXPHQW��,�DP�DIUDLG�WKDW�,�PLJKW�JHW�
ZULWWHQ�XS�EHFDXVH�,�PLJKW�KDYH�VKRZQ�KLP�WKH�ELUG��HYHU\WKLQJ�KDSSHQHG�VR�IDVW�
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